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E^ HHHI, Rt£ ER Tl\ EET 19/2016- 

6 Rf 2016 *f RETIRE EERt If RTR 13 ^ 2017 % RTETE, Rt W RTfsTEER ETTT 
3^Hlted EE (TTRRtRR) ETET # |e %^RiTR SfR (RRjflER^f^E) % f%TT SRE^E SfR TT 
^ 3TR^ % i%TT, 4T^[T ft ^fEE % TT RTEf%E |l 

2.1. 5TTT 13*^2017 ^3PJ%i|fdM tRRJE^RNi R§(E t Ef f; 

(i) % ^fkr # |e ^R^T3f^rr RtE (ii'e-Tu^^) % f%rr f%%iR RiftE % f%rr 

TTEErRK RTTR RTE E 22 '+><=1(1 2016 ET tr; TOR RTOfE f%ET ET f^ET# 30 RTR # 
3Rf^ % f%TT # # REE # Ef #1 W «WN R REf^E ET^T (Du.HR'i) ETTT 

6 Rf 2016 EtRiftE 1 %eteet eti cDstt^t^ih'Rr ekteT#^ Reteet|: 
6 Ef 2016 % cfm^+i'Ti et^t tT rjee ill # ekt 3.1: % Reih % f%tT 


^T ETEEE Ef EET % RJETE 


R. TRET 

rTe 

ETf^R^ftR f^TTET % RTR# t 30 
RTRTftR %f%TrftR^RT^R| 

(Efrf E^ Rf^ Rjf 4flET) 

1. 

# EE /M ^ 3jci< =Q 

RfftE 

266/- 


(ii) ^TTR Rt£ 6 Rf 2016 % ^tTTTTroft RT^R # Et ERtRE E^E EE RTTET WET |l ^RT, 
Erf^R ?ftR % i%iT srfsrgf^R ftR# ijee tT ?ftR sr^ (30 e^) ee etrtr #r ti 
E^T %RE ET^ RT =lin?+ ?f|R f%E% % f%TT 3Tfs[Tjf%E RrIeTE RW EE ERRTE RW t 
REE E^ETT TTR RTERf # R^TT 3^ |e ^<^RNl #E E ^T % f%TT EftR REfsT 30 ETE 
Tt Site # fTfft RTf^rri ^RE, # %EE^RfrtE SfR TT ETER # f%^E Erf^R S*R ER 
% S*E *f ERTEE f%ET RTEETI 

(iii) T^RT iJRlRd #R % f%TT STR^^+dlii, tt^% 3TR if ^ ^ftR 3Rfsr % 

RR f%RT TOTT f: 

(^) %TTRTf[€t 30 *T 3Tto RRf % ^flR 3RfsT % f%TT TTRf%^ ^ ^f|R ^ 
%R^T3f^r ^r % i%iT siRfer ^r ^ ^trt rirt |i 

(W) RRR % f%TT ?frf^ 2015 % 3EJHTT RRRR % ^ 3T^fRR % TOR 

fsfrrR hR 41^HI# % f%TT 30 RET ^ srfsTR ^f|R 3Ri% SRR T^R % f%TT 
RRRTT^ Rt R^Rft ^ET |l 

(R) €tTTTTRTpr % 3TT%E % R^RK ETfe % EERT TT, RRf$R IJR ^ % #M 
ETRK IJRT Tt ^RRT RT^ RT 6% % RR # WTT # RTcft |l ^TTRf^ ^R 
^ % f%TT RRRT Rf ^1% ER ETRK R[R ^tR 3Ri% Tr RT^flR | sflR W 
RRl-SR Rt 3TRETE ^ T^tfE RRf^R IJEE % Rl^ E^ 266 ER% Rl^ Rrf ^ftET 
RETIRE E^f fRTI 
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(iv) ^rft vifdiRd wpr, ftfa tt^sttstrr ^r# RwiRd nfa %f^rrr^t 

3lRRJ+dlli t, |: 

(^) %r sr *T£jf ^r % f%xT fafa *nr -Ti^n41 ^Fr- *px rtF r 

RKT TM I afk X^T^ % #R STRfer Jfit %^RirRT StF RU ft 
^Tintd xrftfi 

(F) ^xr^Ft^ 3RT Rd IRd F 4437.12 ^R^xftR#^%f%XTR5R RiJM - 
(il wfl 3TT%3T R 3 |tJ«H4I+ - II) Y XRf-R ^ ^ FFJ ftdT | RfFT # 

xsftF *ft Rfxtxr fi 

(x[) nfa fal (fTnwfr % RJRTR II) # RFTT % f%XT R^t 

Rft F^f?t ^T % ^ 685 T^- % arfsm^r ^t FTRT 3tr R + HH FTRT 

Rt Fnr^Trft t Rtrt *r rtrt 80 jfr ^r^RR snr Rt aiRRd f%4T 

RTT fl sp^RTR-ll if RTT Rif RR 1%# ^T RT ^ X^T^ R ^RRf&R 

rr|i 

(F) RRT RrRT % W, %tttt fa # RdR+dl jfit %¥ %R^rct7Rr RT Rt RRdl 

3fF 4kl41 % f%TT «ff afF %RT RjftST R]ft jfr %¥ ^R^IdRid ^fFT RU 

4)Rd «fti Tf£ 3R ^rT^rf^ c fl[fF% rf x£f^ r^mRR XsftF %f%TT 

RRdi rt 4)r41 r rtr mit |i rt RdiRd rttrt <Du > u^'fl rtt 

3TRFTT R^f % R? FSTR f%R RIN||| 

(v) ^tFf RTtRff it RffsTcT 1%R R ^ 3TRMT *r1RfR sfk XR fa fat % RtR RTT 
RTT sffr 3)^41 Rd fRRRTTRI RtRR 31 XTt2017^t3TFfttF^t RtH^K^T 
fan f: 

" d+Rdd f f% RcTM 6 xrf 2016 % 3TT%^T / 1 9/2016-^1 M.H'll<D) 

# Ff^ftSRTt % # fl 

(1) . dlR+ f%TT% % f%TT 3Tf^gf%rT ft?T^ xjr ^ 3Tcrfit (30 ^) R 

sfTF ^TTI 

(2) . TFT#3R r Rfdl< 277.28 |^%R t w f 7 " u*li^ ^r t 

srfsrgf^r xxf sr^frf^r fan ^tft |i 

2.2. ^ RT Rtorw *r 3T^frsr fan | f% fa ^ ^TTT FTRtT 

f%TTTfiTWTT 252 / 31.05.2017 %RdlRd Ff^ft^nff %f%rrf%^r yfdN RRrk 
^:i 

3. RTTF f41 + K Rrf RRT, i%3Tf XR % i%TT ^TTRft^t UT22fT 2017 F RT 
n RSRT ^ ST^frsr f%R RT Rl ^TTRft€t ^ ST^- RT f^RU 29 2017 % RWT ^ R f^TTI 

^Tft: RTT XRft R RRTft / FT#RR 3TF ^ L^H *Ti <T| ^1%R xft^ RRfte f: 


. 

^ , rN r r\ rN 

-v r rs 

URM 

^nr rtt RnT n% Rwr / wstrm 

RFTMTcT R 7UR 

fa 

^ RM^t 2016 t snf^T 

^r (TFTt^) *)r ^ nfan % f%xT q| 

cD m.h-h'TI # srfsrgRRT # f 266 ^ r? 
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# ^tt % f%rr 4 rt 4T44 f%rr 

4TT VlfdN %, %44%Rt % 4%4 f%^TT 4T f% 
T4T%t f%rT dfafa (WT’ETfr) % 29 fadd<, 


%R4 4T 4%%4 f%4T4T % f%TT, 30 4T 4T 
'JH4 'Md'O 2016 % SK-dM 47f4 47% W 
f%4T 44T 4TI" 30 4T4 % f%TT "?R4 # 4 % # 


2015 4t STFfti^r 3TFfr %44 % ifaMd 
dld^d, f%4%t % 4 4000 / - 4f% 4% %Rr 

# 44 3 %, (tt^tPr) %4 % i%TT, 30 4T4 % 

4^#3T4f%%f%TT3Tf%4^|dld %44% 
3|^fa fad f%4T 4T I 4^4 44 f% 4f% 4% 
4266 / - 4f% 4% fatR # 44, ijfacfa 2% 

# 4Tf%4 30 ^ 3TcrfsT % f^Ti tr 


3TT4RT44T | 4%f% %Mdld4 4£T 30 % Site 
4%f %f%rr| | 

30 % srfsr^ 4%f %| srqfsr % fa", %>74 %R, 

4-%! fa faw-fa %%f % sr^IK "4 «IK % srf^TT 
^IdM % f%TT 3TRf%4 7J44 # 444T 4%TTI ^4% 
did j% M.%1 3%4 dfa 4T % fa M, fad I 

'4IM.4II 


(®) 


f%4R 44% % 4T4 4f%4% (7.83%) % ^4 
44 tiKdi 4RTT% % 4RT, 30 44? %t 3T4f% % 
fam; tt^t 4r srf^TT 4fr s^etr % 4T4% 4 
STRf^RT IJRT ft% % >1 fa dfa 4% 4444 
44000 / - 4f% 4% %R4 4T4T I W 
4, %lid>Tlfa 4T4 4%, 31% 444 4% f%, 
fal^H^lcTi 4T4T Vlfdlfad 4%fal4 4t 30 
4TR % 4| SRfsT 4T 44%^ 4^f 4R % f%TT 
44000 /- 4f% 4% 4R< % 3T444 %%4 %t 
4%% 44 44T4 R%4T, 44 444 I'd if+fal, 
TTRTT^ft %% ^dfafa 4t% 4RT f%4R f%4T 
44TI 


4f% 2% 4Tf%4 4^fa % 4%tf4 44 
4266/- dfa 47? %%R si fa 4% 44 4PJ $)%) 
| 3f[4 30 4^ ^ 3lf^4 3Rl% % f%TT 
fa l^H^lcTi 4T4T 7.83% % ^4 4T 4T44 
3TT%44 4RTT, L/41/4) 4RT 3T^4tf%4 3^44 
fafa4H, EFTTifat 4T4T fa-llRd 3TR 
^l/dfafa 4T#4RT3|^fafad 4 4000/- 
4lfa 4if 7ft44, 4 4000 / - 4faf 4»f ^ 3Tfs[4 
ft4T, 4t 4| % 4.14+M % 3T^4R, 60 4T4 
4T 90 4T4 4 4T4% 4 ff 444T |l ^l/dfafa 
W Hd-d'Jt'Jl ft^ 4t S4T4 t 4%l ^l^dfafa 
4T 4^ 7ft S4T4 %4T ^t4T f% 4fa" 44 % 


4% 444 44 4Ff4T4 (60, 90 4^) 4 faRT STR^R 
IJ44 # 444T l/dfafa, ifa4Tr 4TR4 4| ^ f4 
4Tfat 4T M,dfa4) Tjfir Tftlfa ^ff # STRT 13 

(#) % 3T^4R 444T 4IM,fa, f%4fa 4tf 4RT 
3T^4tf^T ^ 4T4T4T 44T4T 44T |l Tjjfa Tftfa- f%4T- 
faf ^ff % WZ 13 (7ft) STRcftanf % 4^444 ^Rd 
4 ^d lfad> ^4 4T 4R4 44% 4% 444 44 %R 
^FR44ft4TI 

TT^r#3TR 4T 444t4 4%444 fal/L/dfa 4RT 
3|^faRd TT4%3IR (4 266 4far 4% %tR), 4Tl%4 
2% 4 4T4 # 4fft %fa%l ^4 4R4 3TR%t3TTf 
^Rd % 44Tf%4 4%t444 %t-%4 44 ffati 
^U/dfafa 4T44T | 1% 4 4000 4fcT 4 % %R4 4T 
3TT4f%4 IJRT 30 4T4 % 3Tl%4 % 4fT 3T4f% % f%TT 
4T4l%4 4^f fT4TI 

4 % 444 44 +l4+M (60, 90 4%) 4 ffair 3TRf%4 
IJRT # 444T M,dfa4) % 44 % # 4IM,fa, f%4% 
4Tl%4 4| # f4 4Tffa 4T l/dfafa 7jj% %t1% 
f%»TTf44»ff # 4RT 13 fat) 4 3R4R 444T # 
4T4fat, f%4% 4t% 4RT 3|^fafad 44 % 4T4T4T 
44T4T 44T |l 7j1% %tf% % %4 13 

(%t) 3TR%t3irt % 4%t444 ^Rd 4 ^4Tt%4 ^4 
4T 4T44 44% %% 444 44 %t-7t%4 44 ft4TI 
fa*lH f%TT 4TT TT4%rTT3IR, (4 266 
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4Hfil4 tfnwr 4 4000 / - 4ft 44 WT 
44 VIH'R)+ 4^f ft4T 4ft T TgT 44ft 30 
4M t 4ft4 frtt 11 

( 4 ) ^ 4000 / - 4ft 4t tte4 # 44, tftt 44Tt 
t 4*ft 444 % i%TT sfk TJ# 7F4T4 

t 44ft4 +i4di$ t, %TTFrfr€t % ^t | ft 
RRdl VlRMl t 4^444% 4ft4 ^4 %%■ 
% 4T4, 4ft 4T4T ^nrr 4i[44 t444 tf 44t 
444 % RRdl 4ft4T % f%TT, 

4T4ft4 Tf^4 4T4T ^TTTTttt, ^ ^ cTi 4f 

4|RT 444 t 4T4 d^d4 ilWM tf fft4 
4t 4fc 44T4; ft 4 266 / 4ft 4t tf44 % 
44T4, ttf tw?r tr, t4 iT^rpng- t ftrr 
4T4ft4 1JF4 % t 44f 4*ff H NI 4T 
444Ttl 


4ft 44 M) 4T4T tfT HdHrH 44734474, tf 7 " 
2%dlit+ t 474 ftTTI ^4 4744 3TRtf3Trf 
ftft4 t447ft4 H«TlHdH tf-%4 44 fttfI 

tl'H'flcf) t tr^Ttttf TT^rtt^ t ftTT RRdl % 
4^ft ■'K IJ I tt 3J43T74 4ift tt f>l ftft4T 47 
t i%TT P)Rdl 34IHRd 44t t ftTT 

47ft ft47 447 ?4T, tft4 474 t ft 4^ 44 ft47 
447 471 

TT^rtt^ t ftTT 4447f%4 44tft4 ft 
dMlfl t ftTT 3ppt44 t 474 44t 

t f%TT 44 44474 t*T ft47 447 |l 4^47 

■d^i, ^ t=7 t ft 44 T 44t t 

f%TT || ^ ^ff TT^ft^ 

^1t 44 flf471) 


4. ftsrfftrT 7 FT7447 7 ' 1 
44tf4^#M4#444r 

t «IK, 3TPRT 4)1^5 t47 
t 4424PT ^ sfp" 3ITT.t.« 


4ft4T % 3PJ4TT, 


t 13 ^4 2017 t 4T4T4 # TT^ 4ft ttftcT 
RTtf fMfttf t f%TT t^TT 44T 4TI 4 ^t 4 ^H-=ll| 
tr^o^TTTW) ftTR 5 ^4Tf 2017 t 3T4t 44 
HKttlU^tlU^O ft4f4 5 44TTf 2017 t 3T4t 44 


1>'MMJI4I, 4444 tft4 ^4 tt 44 44t 
f 4Tft444 t 444f44 t 30 ^J4 2017 4t 
t ftrT TT4T TT4 4444 41^4 444ft444 


44 4f 4TI 


45ff 4TTT 444 


3fP r 444 44 44 kT4 


444 4 444 


4ITT 4444 2,584 f444T 
44T4TI 444 44<4I^I 4 itfdK t f%TT ^ ^ff4 4T 
TT^ t 4|^4 4t S4T4 4 T^t fir, ^rfftf t 4^ ^T4 
44 ^jf^T t 277.38 |4t4T ^jft 44 R+Rld 44t t f%TT 

jft 41did t Rim, <tR tf 
2016 t trnrfftf ^RT 474T 44 474T4 % 47414 44, RT 
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dTf4dRd 4 stw sfTW 4w 1 9/2016-4'TicD Ptr 6 df 2016 4 

37^7R dd d 266/- RR dfd d4 4Pd df4 d4 % dd 4f 4 fT | 444, 4t 4d 

4ddRRT 'STPT (TR4tdod5£3R) % 37dd ^ % PdlH % pR, Rr 4 dRR dlPd 

dfpT f4dl4 % dTd4 4 30 d4 % Pr ?jf4 STTddd % pR | I ^77 xjg^ 4, 
4 sid df 2016 4 3 tt%^t 4dt44R4f4t wr dRdd dddTd4?r f4dT ti 
dRTT 44Rd t f4 37pRf%d T^T#3IR 4 R?7 37df4 (30 d4) dd d44d 4l 

^7RT 44Tdd PtPd RTf4d ^frr % pR ^ ^TTT 37fd % 4Rd 

IRkTRo^s! % pR d4td dd^ 41 Rid dd d%l 

(ii). dTd44t^Pfd<'J| 4dkH4lid41£l dddT ddRTRddT/fd 41+^1 4dTd4i<d41<n 

dd 13 *R 2017 dd ddddd, ITT 4 f4dR f4dT ddT |l 
(iii). R[ Trf^Ti< u i, tr 4" *Pf4d 4P % [4p 4P 14 <mi f4%4Rd d><4 % % Pp, 
TRddd dRT RRT-RRT dd dTTp ?ji4 4tPf p3TTpP4f dd W dR 4 pR C77SZ7 || 
dRdddddd4, PPf£l 3RE PlpRl % d dd-0 2014 4 dRd R<dls{f 4 pR '^Pf 
444 f4d4444f 4t dTRdl 4t,4t4t2 d'-M'O 2014 4 Td44d ft df |l fd4 dTd, 

, PP*41 3TRF7 f4P4d 4 1 7 ^TTf 201 5 4 dldRddd % pR ir41£1 37p)Pdd, 
1963 % RTd '^Pf 444 f4d444d, 2014 4 44Prd Rp f4dT |l w dRT, 
4iid41cfl trr 4P ertt #§■ i||f44l f4d4444f 2014 4, 3iidR+ RfrsR 
dTW4f 4 377STR, 4dT 1% dRTTf 2015 4 4444d f4dT ddT dT, df 2016 4 37l4d 
4 44Rd dd4 % '4MId 4 dTd 377*7T#777 Rfr 37d4 Q<IUId> 4 ddRT f4dT ddT |l 
(iv). 4 P hTP41 2014 # strt 11.2 (f) % rr, strt 13 (tt) % st^tir, 

dY# ^rt dfer ^r 3 trr (i<^i<41) i^RRr v\£ % 4d<An sfk 

ftwff % f%rT, ITOT 37fT d Id Id Id ^TTftR f, Wd" 13 (17) TT f^^jfRd - 

% 3T^TR % dTTR IJRT f^?llTR R^tl 4M,d4i<fl % Rlt t, 372*751 

# 37R75RT TT M.H U.41 dT f%*TT RTT R 37P: ^s* 7 W2R (f%rT), 4dd J 

(414141) 37R ^s*7 SRSR (M,^nid TT77 f 4t) dRlR % *RRT % RT 4 ^TTftR 
f^RRTTtl l)^l<41 ^iff 2016 % 377^7 TT dt RTtRTf Rl'ElR^T^1 4Hd41cTl 
% dYf 37FE RT# ^ T7f 2016 % syffr % R*tt RftRff % f%XT f41^R 4 t |l 
(v). 4Hd4lcTl dRT^fdlRd RftSR%TRST4, STfll^d felf TfR4dftR ST^fsT 
(30 d^) dT ^ % f%TT 4l<d4l4l ^ d^T t f% 3R d^ 30 dTR 4 STfgR 

ddd 4 44d 37df4 % f^TT, , dHd1dd>d?37f # dtd 4 3772TR dT, x^ld^d 4 14 tt 

sTidfer 4d d%r ddr^ ^14 d4 dd ^rt Rd44 |i 4d4 4 dTd4 4 4df4d 
dTR^f dl4dl^l 4 dkTd, f®[ dddldddldf 4 30 dTR 4 37f4d7 4 f%TT 4^7 37df4 
4 Pip ddTd SMI o, dlf4 37f4di 4 37f4di < d414Hd 4 Pp 374 dd4 HRdl^1 dI 4t 
PdddT dd spjdTd RdT4 4 Pr;, tr %t^ 4 fir % TTlft 144^7 dd4 fl 4l<d4l4l 4r 
dRd TRddT 4 4d dlP4l P^TTl44^4 4 dTdSIddf 4 dRTd 4, 30 4 37pR ddf 4t 
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ppP % Pro; % toPtom P i^rsrfRrr toP % Pro; Him tot Ppt f1 

Rp PRTPT, PTO 2016 TO RpR it, RT PTpTOTOR PTTOT PPRp PTfP P£T pTOTPT % 
PpR it fPP PTRT, Pp pR 266 TOPR Pp pR pR TR H-TOp PTO f Rt % 

ptrrT jror r prmfp f sftro p| % toPtom ptorttotP f srr pft |i 

(vi) . ^)u,h1UI pttot RdifP ^pR wTpp % ppst if Ppit 4 toitt ppt | 7p4 m*R^R 

?jp % PPp pto p ptoP % Pro; sftro TTrof^- % 4Pro pRRtPRgPp # ^jp pto 
4ir^d pft toP % f%rr RrTppRt 4 toip | f% ^ 3 jto3tto if RR<d p^ 4Ri41 
%PR TOrPtoto^Rr pR TOt TOTOPT dl^dl PT sfR ^pRli P^P ft PrRP Oi7 
PlM, Rid P 7 " pTOTPT PPRd TOR) % Pi M, TORT RETORT Pd 11 4 Pd TOP, fP 4 R 
liTO<TP<*d^R pT % PTP ?tP PTOTf%R R^T TOf ft PPdl PR 41 ^1141 TOTOPT ^ II f, 
TOpT TORT WTSTP VRdlPd PPTI Tp^^PP'tPTOf2016% TOT#TO if 
^jRt % PTRR RRP # WTT PTO^t % Pttt $4lHM # Pf toPPBT, 7Tj4 
StTO Prpif PpRtTOSFRStR TOP 4t PTfitR I PR TOpTPRP TOTW TOR R + IP RTPP PTO 

Ppr Ppt |i rt ppp if, pr ptp Ppt rtpt f P pf 2016 % toPr it, fp 

^HHUcTI % Pt# TOTTO TOTOp p TRfRR^PR % PTOTTOT % Pttt 30 RTR % TpR PTO 
TO+fld % PRp Rp % TOTPTOP % pR TORT PR TOpP RfR ^IdM ^t P^PtPp Pd I 
PT, RT PTf^PTOP P" 4dd T^PipPR^pP % ppr 41d % P<id I P" P&lIRd =h<1 % 
ppptp P - % Pttt ptrt Ppt ppt pti ^MiP, Pi^d^lcTi p- PTOT^ P pf 4t P 
ppptPp ^jPt 4tP P^nPf^ft % ptp ppp pP % to^pPp 7t xipf^p- % ^tro ^p % 
Prrr^Pr Prop % TOfPror % Pttt fp ptPptoto ^ PP Pi 

(vii) . p^ %P^t fir P pf 2016 % ptP % Pttt ptottPp P pp?Pf Pt M,d up) ?kt 

^tPp Ppt ppt f sfk ^iihUcTI % Pf pp ePPt ^ttt tojpIPp Ppt ppt f 
afR ^P pppPpPP t ^ Pf ^ft rt p^ftsnr t #t ptpPt pft ript f, rtPttt 
P^ PTpRRP pf 201 6 % 3ffp t P Wtsrpf P TOFJ TOR % Ppr ^5^ f, ^PT P 
PppRTPRnPpfl 

(Viii). P^TR IRPtPro RtP (PPfpg-) ^P p ^P PTPRT % Ppr 4P # ^PPT % pTTT 
PTOpft2016 t prpP€t ^RT ^FR Pit PIT tf^np if, P lj,d 41 <Ti % Tpp PPT PT P 
Pffp RTpP PPP (TTpTTTpt) p 29 Pd'sR 2015 P HldrH PPTRP fpft P 
PTPtpp arpft it PRf^R Rp % pTT 30 PTR # 4P STPp TO pTT 3Tpp 

^pptp % top it to 4000 / - pP to4 Ptoto # pto TOt pfft P 4ti rt ptop it, 
PiroftP i - to^ PPr Ptot f P 30 pm it pfsrro % 4P % toi4tom #^PfP 
P PtP it, to 4000 top4 pP to4 Ptoto tot ttto pr pPp Pr ^ptotp to ptpr it 
PTTOpR TfTOTO PTPpTO pft ftPTlpTPpP TOt PRTf P RTcft f P P| TOT TOFpTR 30 
PTR ^ 3TpTO ft Rp PTO, p| % TTTO PR RpP ^PPTP PTO, pTO ^ TOTP pRl 
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8.1. hRuiih afk f^iT titt ^Twf afk % sttstr t?:, w^nfsr^JT^ 

Trf 2016 % srffeid mrr3.1 % ^rf^iFR' 3ujifrf%7r f%^rr |: 

3.1. f^TI W % STWT % fffrr ijfir STT^T : 


wr. 

TTW 

tTft 

Tffer Erfft 

1 

3Ff^7 SET (TTTTf%^) % 3RT 

266/- 


8 .2. Trf 20i6%3#T%^RTT3Tflr^f%rrf%TT7nT^f%^n:^f%^^‘^mt^T 

"jfit |* snf^p f^TT w |i 

8.3. £TTT wff *Tf TRftSR % ^TTW, TTtfafraiK ft #3T STcrfsT 3T^T ^ % f%TT, *Tf 2016 

% 3TR&T % TT^-%3TR % srm 1 (tft) # f^f ^ "Wtf % 3^4kH # ft 30 # S^fsT 

% f%TT" ^ht f^TT w |i ^ ^r stt^i 30 fr site cprf % ff*TT ^it eft ^ 

^ftfet f^TTf^ff % ^TT^Srpff TT W TUFkIT fl 


€t.TT7T. ^ D-1 -451H fn J -l H , ERTT (f%rcl) 
[R?1IH-IIl/4/3mT./187/17] 


TARIFF AUTHORITY FOR MAJOR PORTS 
NOTIFICATION 

Mumbai, the 31st July, 2017 

No. TAMP/54/2017-JNPT. — In exercise of the powers conferred under Section 49 of the Major Port Trusts 
Act, 1963 (38 of 1963), the Tariff Authority for Major Ports hereby disposes of the proposal received from 
Jawaharlal Nehru Port Trust (JNPT) for seeking amendment to the Order no. TAMP/19/2016-JNPT dated 
6 May 2016 passed by this Authority approving Scale of Rates (SOR) for allotment of JNPT land in area 
allocated for Free Trade Warehousing Zone (FTWZ). 


ITiriH* Authority for Major Ports 

Case No. TAMP/54/2017- JNPT 

The Jawaharlal Nehru Port Trust - Applicant 


QUORUM 


(i) . Shri. T.S. Balasubramanian, Member (Finance) 

(ii) . Shri. Raj at Sachar, Member (Economic) 
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ORDER 

(Passed on this 21 st day of July 2017) 

This case relates to a proposal dated 13 June 2017 received from Jawaharlal Nehru Port Trust 
(JNPT) seeking amendments to the Order no. TAMP/19/2016-JNPT dated 6 May 2016 passed by this 
Authority approving Scale of Rates (SOR) for allotment of JNPT land in area allocated for Free Trade 
Warehousing Zone (FTWZ). 

2.1. The submissions made by the JNPT in its proposal dated 13 June 2017 are summarised below: 

(i). JN Port had submitted a proposal dated 22 February 2016 seeking approval for SOR for land 
marked for Free Trade Warehousing Zone (FTWZ) within the SEZ for a period of 30 years. 
The Order relating to this proposal was passed on 6 th May 2016 by TAMP. Relevant clause 
from the TAMP order is reproduced below: 

Clause 3.1 of Annex III from TAMP Order dated 6 th May 2016: Allotment of land for the 
development of FTWZ as per the rates indicated below: 


Sr. No. 

Zone 

Reserve Price in terms of Annual lease rentals for 30 years 

lease. 

(? per Sq. in Per Annum) 

1 . 

Land inside in the free trade 
warehouse zone 

266/- 


(ii) . JN Port intends to make two amendments to TAMP order dated 6 th May 2016. First, exclude 

the mention of lease tenure (30 years) from the notified Reserve price for the annual lease 
rental. This will enable JN Port to use the notified Reserve price for the annual lease rental for 
cases where the lease tenure for the land in Free Trade Warehousing Zone needs to be more 
than 30 years. Second, amend the zone from Free Trade Warehousing Zone to entire Special 
Economic Zone. 

(iii) . Requirements for the first proposed amendment, for excluding mentioning of lease tenure 

from the specified SOR, are documented below: 

(a) . JNPT now intends to give the SEZ land including area allotted for the Free Trade 

Warehousing Zone for lease tenure of greater than 30 years. 

(b) . The Land policy for Major Ports 2015 allows the port to provide lease tenure greater 

than 30 years for capital intensive projects with prior approval of the ministry. 

(c) . The Reserve price in terms of the annual lease specified in the TAMP order is 

calculated as 6% of the present market value of the land. The market value of the land 
calculated for JNPT SEZ land is independent of the lease tenure and adoption of this 
amendment will not affect the approved Reserve price of ?266 per sq.m, per annum. 

(iv) . The requirements for second proposed amendment, for extending specified SoR to the entire 

SEZ land, are documented below: 

(a) . JN Port now intends to commence tender cum auction process for the entire SEZ land 

and not limit to land allocated to the Free Trade Warehousing Zone within the SEZ. 

(b) . The market value for land of ?4437.12 per sq.m, proposed by JN Port (Annex — II 

of the TAMP Order) is applicable to the entire SEZ land including the Free Trade 
Warehousing Zone. 
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(c) . The methodology used for calculating the market value (Annex - II of the TAMP 

Order) considers the acquisition cost and development cost for the entire 685 Acres of 
the SEZ land out of which approximately 80 Acres is allocated to the Free Trade 
Warehousing Zone. The saleable area considered in Annex — II also represents the 
entire SEZ. 

(d) . At the time of earlier proposal, the priority of JN Port was to tender cum auction the 

Free Trade Warehousing Zone only and approval requested was restricted to Free 
Trade Warehousing Zone. JN Port now intends to tender cum auction the remaining 
SEZ land along with Free Trade Warehousing Zone. This will be enabled once this 
proposed amendment is adopted by TAMP. 

(v). The subject matter related to both the amendments was discussed and approved by both Fand 
Allotment Committee and the Board of the JN Port. The Board in its meeting on 31 May 2017 
has resolved as under: 

“RESOLVED that the proposal regarding two amendments in the TAMP Order 
(TAMP/19/2016-JNPT) dated 6th May 2016 

(1) . Omission of the mention of lease tenure (30 years) from the notified Reserve 
Price for the annual lease rental. 

(2) . Extension of SOR notified to entire SEZ area covering 277.28 Ha be and is 
hereby approved” 

2.2. In this backdrop, the JNPT has requested this Authority to consider the subject 

proposal for the two proposed amendments under Resolution No. 252/31.05.2017 passed by the Board 
of JN Port. 

3. While acknowledging the proposal, the JNPT was requested vide our letter dated 22 June 2017 to 
clarify a few points. The JNPT has responded vide its letter dated 29 June 2017. The information/ 
clarification sought by us and the response of JNPT thereon are tabulated below: 


SI. 

No. 

Information/ clarification sought by us 

Reply of JNPT 

(i) 

In the proposal filed by JNPT in February 2016 for 
notification of lease rent for allotment of land in the 
Special Economic Zone (SEZ) area, the JNPT had 
Indicated that Standing Finance Committee (SFC) in its 
meeting held on 29 September 2015 at Ministry of 
Shipping, Delhi, had approved the rate of ?4000/- per 
Sq. Mt. as upfront payment for 30 years lease period for 
the SEZ area. Even the rate of ?266/- per Sq. Mt. per 
annum (as approved by the Authority) after considering 
an annual escalation of 2% per annum for a period of 30 
vears bv applving a discounting factor of 7.83% had 
worked out to about ?4000/- per Sq. Mt. being the 
reserve price in terms of one time upfront lease payment 
for a period of 30 vears. In this backdrop, the JNPT to 
examine and clarify, whether the amendment as now 
proposed by JNPT to exclude the mention of lease 
tenure of 30 years will impact the amount of upfront 
payment of ?4000/- per Sq. Mt. considered by SFC, 
LAC and Board of JNPT at that point of time. 

In the TAMP notification issued for annual lease rent 
of ?266 per sq mtr, the 30 years lease was intended 
while submission of proposal in Feb 2016. The words 
"for 30 years" need to omitted as planned lease is now 
for more than 30 years. 

For lease tenure of more than 30 years, JN Port will 
calculate the reserve price for one-time upfront 
payment in accordance with Land policy guidelines. 
The same will then be taken to LAC and the Board for 
approval. 

The reserve price for longer tenure (say 60, 90 years) 
will be calculated as NPV of the sum total of annual 
lease rentals calculated as per Clause 13(b) of Land 
policy guidelines, escalated annually at the rate 
approved by the Board as indicated in Clause 13(c) of 
land policy guidelines. The discount factor would be 
the longest term G-sec rate as per the latest RBI 
Bulletin. 

The SoR used will the latest SoR approved by TAMP 
(?266 per sq mtr) with approved annual escalation of 
2%. The discount factor will be the latest G-Sec rate 
published in RBI bulletin. 
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(ii) 

If 2% annual escalation is applied on the earlier 
approved rate of ?266/- per Sq. Mt. per annum and 
applying a discounting factor of 7.83% as considered by 
JNPT for a period beyond 30 years, the upfront 
premium approved by SFC, considered by LAC and 
approved by Board of JNPT @ ?4000/- per Sq.Mt. will 
be more than ?4000/- per Sq. Mt. depending on the 
tenure of the lease say, 60 years or 90 years as the case 
may be. The JNPT to take note of this significant point. 
The JNPT to also note that the upfront premium of 
?4000/- per Sq. Mt. would no longer be relevant if the 
lease period exceeds 30 years. 

JNPT acknowledges that reserve price of ?4000 per 
Sq mtr will not be relevant for lease tenure of more 
than 30 years. 

The reserve price for longer tenure (say 60, 90 years) 
will be calculated as NPV of the sum total of annual 
lease rentals calculated as per Clause 13(b) of Land 
policy guidelines, escalated annually at the rate 
approved by the Board as indicated in Clause 13 (c) of 
land policy guidelines. The discount factor would be 
the longest term G-sec rate as per the latest RBI 
Bulletin. 

The SOR used will the latest SOR approved by TAMP 
( ?266 per Sq. Mtr.) with approved annual escalation 
of 2%. The discount factor will be the latest G-Sec rate 
published in RBI bulletin. 

(iii) 

The rate of v 4000/- per Sq. Mt. was for the 1 st phase of 
bidding and in the proceedings relating to the earlier 
SEZ proposal, the JNPT has stated that after finalization 
of 1 st phase of tendering process, the highest offer 
received by the Port would be considered as the 
Minimum Reserve Price for next phase of tendering 
process. Thus, the JNPT to indicate the highest offer 
received by it in the 1 st phase and explain why the said 
higher offer cannot be considered as the Reserve Price 
for the balance SEZ area instead of ?266/- per Sq. Mt. 
per annum. 

JNPT has not commenced the first phase of tendering 
for JNPT SEZ. Tender was released inviting bids for 
FTWZ but was subsequently cancelled. 

The first phase of tendering for JNPT SEZ to 
commence post TAMP approval for the two proposed 
amendments that are part of the submitted proposal. 
First phase to cover plots from entire SEZ area 
(including FTWZ zone which is part of the SEZ land) 


4. In accordance with the consultative procedure prescribed, a copy of the JNPT proposal dated 13 June 2017 
was forwarded to the concerned users/ user organisations/ BOT operators for their comments. After the joint 
hearing, the Oil Field Warehouse and Services Limited (OFWSL) vide its letter dated 05 July 2017 and the 
R.K. Bakewell Mars Private Limited (RKBMPL) vide its letter dated 05 July 2017 have furnished their 
comments. These comments were forwarded to JNPT for its feedback comments. The JNPT has responded 
vide its letter dated 13 July 2017 on the comments of OFWSL and RKBMPL. 

5. The joint hearing on the above case was held on 30 June 2017 at the Office of the Authority. At the joint 
hearing, the JNPT had made a Power point presentation of the proposal. The JNPT and the concerned users / 
organization bodies have made their submissions at the joint hearing. 

6. The proceedings relating to consultation in this case are available on records at the office of this Authority. 
An excerpt of the comments received and arguments made by the concerned parties will be sent separately to 
the relevant parties. These details will also be made available at our website http://tariffauthority.gov.in. 

7. With reference to the totality of the information collected during the processing of the case, the following 
position emerges: 

(i). The Jawaharlal Nehru Port Trust (JNPT) had been allocated an aggregate area of 
approximately 2,584 hectares of land by the Government of India. Keeping in view the 
objective of the port to utilize this land for further expansion of its port operations, the JNPT 
has conceptualized to develop a Special Economic Zone (SEZ) on 277.38 hectares of the said 
land. Based on a proposal filed by JNPT in February 2016 for notification of lease rent for 
allotment of land in the Special Economic Zone (SEZ) area, this Authority vide its Order no. 
TAMP/19/2016-JNPT dated 6 May 2016 has approved a rate of v 266/- per Sq. Per Annum as 
the Reserve Price in terms of Annual lease rentals for 30 years lease period for allotment of 
land for the development of Land inside the Free Trade Warehouse Zone (FTWZ). In this 
backdrop, the JNPT has now come up with a proposal seeking two amendments to the Order 
of May 2016. The first amendment is to exclude the mention of lease tenure (30 years) from 
the notified SOR. The second amendment is to extend the specified rates to the entire SEZ 
land and not limit to land for the FTWZ within the SEZ. 
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(ii) . The JNPT proposal dated 13 June 2017 alongwith the information/ clarification furnished by 

the JNPT during the processing of the case, is considered in this analysis. 

(iii) . This Authority is mandated to follow the Land Policy Guidelines issued by the Government 

from time to time for the purpose of determining lease rentals for the lands belonging to the 
Port Trusts. The Ministry of Shipping in the Government of India has announced Land 
Policy Guidelines for Major Ports, 2014, in January 2014 which has come into effect from 
2 January 2014. Subsequently, the Ministry of Shipping has issued amended Land Policy 
Guidelines, 2014 under Section of the MPT Act, 1963 for implementation with effect from 
17 July 2015. The JNPT has, thus, come up with a proposal for amending the Order of May 
2016 following the internal approval procedure prescribed in the Land Policy Guidelines for 
Major Port Trusts, 2014, as amended in July 2015, as brought out in the next paragraph. 

(iv) . As per clause 13(a) read with clause 11.2(e) of the Land Policy Guidelines 2014, a Land 

Allotment Committee (LAC) constituted by the Port Trust Board consisting of Deputy 
Chairman of the Port, and Heads of Departments of Finance, Estate and Traffic shall 
determine the market value of land as per the methodology prescribed in clause 13(a). In the 
case of JNPT, a LAC was constituted under the chairmanship of Chairman and consisting of 
Chief Manager (Finance), Chief Manager (PPD) and Chief Manager (Admin & Sec) as 
Members of the Committee. The LAC is seen to have recommended the two amendments to 
the May 2016 Order. The Board of Trustees of JNPT has also accorded approval for the 
amendments to be effected to the May 2016 Order. 

(v) . With regard to the first amendment as proposed by the JNPT to exclude the mention of lease 

tenure (30 years) from the SOR, the JNPT has stated that it now intends to give the SEZ land 
including area allotted for the FTWZ for lease tenure longer than 30 years, based on the 
demand from the users. During the consultation proceedings relating to the case in reference, 
some of the users have pressed for a lease tenure beyond 30 years, so as to have a greater 
flexibility and work out the sustainability of their Project, given that they will be incurring 
huge investments. The JNPT has flexibility to fix the tenure of lease for a period more than 30 
years complying with the provisions of the Land Policy Guidelines of the Government of 
India. Further, the Reserve Price in terms of Annual lease rentals fixed by this Authority in 
the May 2016 Order at v 266/- per Sq. Per Annum is a standalone rate derived based on the 
market value of the land and has no bearing on the tenure of the lease. 

(vi) . With regard to the second amendment as proposed by the JNPT to extend the specified rates 

to the entire SEZ land and not limit to land for the FTWZ within the SEZ, the JNPT has stated 
that it had initially wanted to tender cum auction only the FTWZ area and had therefore, made 
a request earlier to prescribe the lease rent for FTWZ only. But now, since the Port intends to 
tender cum auction the remaining SEZ land along with FTWZ area, it has proposed the said 
amendment. The Port has confirmed that the methodology used for calculating the market 
value of the SEZ land in the Order of May 2016 considers the acquisition cost and 
development cost for the entire SEZ area which is inclusive of the FTWZ area. In this 
connection, it is recalled that in the Order of May 2016, since the Board of Trustees of JNPT 
had then approved one time upfront lease payment for allocation of the first set of land on 30 
year lease for development of a FTWZ, this Authority was constrained to take up the proposal 
for prescribing lease rentals for the FTWZ only. However, the JNPT was advised to approach 
this Authority for approval of lease rental for the remaining area of SEZ with the approval of 
its Board following the applicable Land Policy Guidelines. 

(vii) . Given that the proposed two amendments to the Order of May 2016 has been recommended 

by the LAC and approved by the Board of Trustees of JNPT and also since none of the users 
have objected to the said amendments, this Authority is inclined to effect the two amendments 
to the Order of May 2016, as proposed by the Port. 
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(viii). In the proposal filed by JNPT in February 2016 for notification of lease rent for allotment of 
land in the Special Economic Zone (SEZ) area, the JNPT had Indicated that Standing Finance 
Committee (SFC) in its meeting held on 29 September 2015 at the Ministry of Shipping, 
Delhi, had approved the rate of ?4000/- per Sq. Mt. as upfront payment for 30 years lease 
period for the SEZ area. In this connection, the JNPT has acknowledged that in the event of 
increase in the tenure of the lease beyond 30 years, the reserve price in terms of one time 
upfront lease payment of ? 4000 per Sq. mtr. will not be relevant. The JNPT is advised to 
rework the one time upfront lease payment when the tenure of the lease exceeds 30 years. 

8.1. In the result, and for the reasons given above, and based on a collective application of mind, this 
Authority approves replacement of the existing Section 3.1 of the Scale of Rates notified vide May 2016 
Order with the following: 

3.1. Allotment of land for the development of SEZ as per the rates indicated below : 


SI. 

No. 

Zone 

Reserve Price in terms of Annual Lease Rental f 

Per sq.mt per annum) 

1 

Land inside the Special Economic Zone (SEZ) 

266/- 


8.2. Simultaneously, the phrase “Free Trade Warehousing Zone (FTWZ)” wherever appearing in the Scale of 
Rates notified vide the Order of May 2016 is replaced with “Special Economic Zone (SEZ)”. 

8.3. The phrase “for a period of 30 years from the date of approval of the Board” appearing in Section 1(c) of 
the SOR of the Order of May 2016 stands deleted on account of the amendment sought by JNPT to exclude 
the lease tenure from the SOR. When the JNPT allots land for more than 30 years, it may follow the relevant 
provisions of the Land Policy Guidelines. 


T. S. BALASUBRAMANIAN, Member (Finance) 
[AD VT.-IIF4/Exty .7187/17] 
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